
May 4, 2020 

 

RE: Caldwell Investments (Loan 4552) Ballot Proposal  

Dear Investor, 

We are writing to provide an update on the above-referenced investment.  As you may recall, which 
consists of a 6-plex multifamily residential structure in Ogden, Utah was successfully taken back through 
foreclosure at the Trustee Sale in February.  The property recently went through major rehab work and 
has been unoccupied.  Since taking the property back in February 2020, Ignite Funding, as Asset 
Manager, has been marketing the property for sale, on behalf of investors.   

Ignite Funding has received an offer to purchase the property with an anticipated sale date within one 
month of the offer being accepted.  The offer price would net an approximate principal return to 
investors of $400,000, after all hard costs incurred by Ignite Funding, on behalf of investors, has been 
paid.  If accepted this offer would return approximately 85% of total principal to investors. 

Investor majority (51% of the loan balance) vote is REQUIRED to accept the Payoff Proposal. 

YOUR IMMEDIATE BALLOT RESPONSE IS REQUIRED.  Please return the enclosed ballot to Ignite Funding 
at your earliest convenience but no later than 12:00 p.m., May 8, 2020. 

Executed ballots may be returned via e-Sign, texted to 702.630.1313, emailed to 
investors@ignitefunding.com, or faxed to 702.739.7735.  

We will continue to keep you informed regarding the status of the property, including ballot results, 
through additional correspondence. 

Please contact your Investment Representative should you have any questions 

Sincerely, 

 

Ignite Funding  

mailto:investors@ignitefunding.com


May 4, 2020 

 

Re:  Caldwell Investments | Loan 4552 

Please return your ballot (e-Signed, texted, faxed, or emailed) by 12:00 p.m., May 8, 2020. 

Executed ballots may be mailed to Ignite Funding, may be e-Signed, texted to 702.630.1313, faxed to 
702.739.7735, or may be emailed to investors@ignitefunding.com. 

 I/we agree to accept the current Payoff proposal on the above-referenced property 
which will allow an approximate 85% return of my remaining principal investment, 
as described in the attached letter dated May 4, 2020.  I understand that by accepting 
this offer I am also accepting an approximate loss of 15% of my remaining 
investment. 

  

 

 

I/we wish to reject the current Payoff proposal on the above-referenced property as 
described in the attached letter dated May 4, 2020, in which case Ignite Funding will 
continue to market the property for sale.  There is no guarantee that another offer 
will be received, or that another offer will net a higher return to investors. 

 
By my/our signature(s) below I/we do hereby acknowledge my/our understanding of this proposal and 
my/our decision of acceptance or refusal as marked above.  I/we do further agree and acknowledge that 
Ignite Funding, LLC hereby provides no guarantees regarding the performance and outcome of the 
proposed action.   

Investor Acknowledgement:     
     

Print Name  Signature  Date 
 

Investor Acknowledgement:     
     

Print Name  Signature  Date 
 

Thank you, 

Ignite Funding 

 


	Thank you,

