
May 4, 2020 

 

RE: Caldwell Investments | Loan 4534 

 

Dear Investor, 

We are writing to provide an update on the above-referenced loan.  As you may recall, there is a single 

investor owning the majority of this loan and as such has sole authority to determine what actions to 

take on this property.  The majority investor has elected to grant the borrower a 90-day forbearance to 

delay the Trustee Sale (foreclosure) date previously scheduled for April 20, 2020, with the following 

terms and conditions, which have been accepted by the borrower: 

• The borrower will continue to maintain the carrying costs of the property 

• The borrower will pay $5,000 or the net monthly rents received by the tenants (whichever is 

greater) beginning on April 20, 2020, and subsequently on May 20, 2020 and June 20, 2020. The 

rents will be collected by a third-party property management company.  The first payment of 

$5,000 was made by the borrower on April 20, 2020 as a show of good faith in the resolution 

negotiations for this property, which Ignite Funding has retained to cover the costs of the 

current foreclosure and the foreseeable costs.  It is anticipated that the remaining two 

payments will be processed out pro-rata to investors as they are received from the borrower. 

• At the conclusion of the 90-day forbearance period, additional consideration may be given as to 

the economic condition of the country and the borrower demonstrating sincere effort to 

refinance or sell the property. 

• If the borrower does not meet the terms and conditions of the forbearance agreement set forth, 

Ignite Funding reserves the right to proceed with foreclosure during the 90-day forbearance 

period. 

The majority investor also had the option to proceed with foreclosure at the Trustee Sale date on April 

20, 2020 and elected to postpone.  Additionally, the majority investor has the option, to terminate Ignite 

Funding’s Loan Servicing Agreement and take over management of the property himself, understanding 

that he would then become responsible for all further communication with the other investors on this 

property and will be responsible for all actions taken, thereafter, in regard to foreclosure or continued 

resolution negotiations with the borrower.  The majority investor has elected to retain Ignite Funding as 

Loan Servicer at this time; therefore we will continue to update you on the status of this property 

through additional correspondence. 

If you have any questions, please contact your Investment Representative. 

Sincerely, 

 

Ignite Funding 


